Adrian Day Asset Management

VALUE and LONG-TERM INVESTING for YOU
in GOLD, RESOURCES and GLOBAL MARKETS

Who:

What:

How:

Min.*:

Fees**:

SEC-registered investment manager

35 years’ experience investing client assets

Small firm, providing personalized attention

Adrian Day, President and Portfolio Manager,

London School of Economics honors graduate
Regularly and frequently interviewed for market insight
and expertise especially in the gold and resource sectors

Individually managed, discretionary, equity-based accounts
(We allocate your account to meet your objective and goals)
Global conservative, growth, or aggressive accounts, and
Gold, Resource or Mixed objective accounts

Serving individuals, IRAs, families, trusts, businesses, & more
Accounts held at select U.S. and overseas custodians

We build portfolios with high-quality, undervalued
companies with excellent company management,
strong balance sheets, and long-term growth potential
We research thoroughly and closely follow our holdings

$200K gold or resource account minimum investment

$500K global account minimum investment
*Minimums are negotiable if in the best interest of client

Tiered Quarterly & Flat Annual

Administrative Fee: Performance Fee:

0.5% on first $100K 10% on net profits after fees
0.25% on next $400K If we beat benchmark
0.1875% on next $500K Only if any deficit cleared
0.1250% over $1M through outperformance

**See full fee disclosure in our ADV?2 at the bottom of our website. Find our ADV3 there also.

https://AdrianDayAssetManagement.com ® AssetManagement@AdrianDay.com
410-224-2037 ® PO Box 9024106, San Juan, PR 00902 4/2026
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Investors with conservative accounts
generally prefer return of capital in
preference to potentially higher return on
capital. Conservative accounts aim for less
volatility than other objectives. This can be
achieved by being more “balanced”.

Generally, in growth accounts, we seek
long-term growth commensurate with risk
over a three- to five-year period. Over the
shorter term, one should be prepared for
volatility. Growth accounts take a global,
value approach.

An aggressive account is suitable for the
person who can allocate a part of his overall
portfolio to high-risk (and high-potential)
investments, implying that he can tolerate
volatility and potential loss of capital.

This information is intended to provide an
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idea of what a new account in each
category might look like, based on what we
are currently buying. The composition of
the portfolios will vary for individual
clients and is subject to change at any time
at the manager’s full discretion. Please see
our website for a full description of each
account type as well as example
positions.

We believe our clients deserve more than a
one-size-fits-all investment approach. They
should be greeted with recognition by their
money manager, as opposed to feeling like
an anonymous account number. We take
into account our clients’ overall
investments objectives, then find solutions
that reflect their individualized investment

Investors place some of their assets into
gold assets for different reasons: gold can
act as a hedge on other financial assets
(particularly stocks and the dollar) and gold
stocks can provide leverage to gold, and
opportunities for above-average shorter-
term gains. Gold stocks tend to be volatile
compared with other asset classes.

Resources are an essential component of life.
Everything we use is either grown or mined.
Our Resource Accounts can invest in the
broad range of resources. At most times, the
emphasis will be on producers of the metals,
as well as quality exploration companies.
Resources are cyclical, so at times, different
commodities may dominate an account.

needs.

We seek to provide our clients with good
returns at an acceptable level of risk
consistent with each client’s objectives. We
do this by searching for undervalued assets
from around the world, as well as by
employing asset classes that have an ability
to move contrary to the broader market.
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